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JNAATTAJIBIH CAJIGAP

S valK0) 0.5% 27%

Huiit canbapbix Mosronsa 10 xyH Kunuiin opirorooc JlaatranaslH canOaphIH
OPOJIL[OTYHT TYyTMBIH HOT Hb maatrain 3apiyyinK OCOIT
JaaTrajaTai Oyil XyBb
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3AX 399JIMVH BATTAAMK

JlaatranblH caadapbliH JOTOOJABIH HUHT OYTAATAAXYYH/ 33JI9X XYBb

10%

XOrKMHIYH OPOH

JpnxuitH XerKUHTYH opHyyaad aaarraisiH canoap JJHb 10%, xerxkwxk Oyt opona 4-5% Oypayysok Oaiixan MoHron yican
0.5% 06aiina. 9H5 Hb TyC cajdapbiH 3aX 333JIMH OarraaMk eHjaep Oaliraar xapyymk OaliHa 5

X XX XX



JNAATTAJIBIH CAJIBAP

H3BTPRJITHIIH TYBUIMH

0.59%
0.49%
0.51%
0.47%
2014 2015 2016 2017 2018
7.80%
6.10%
3.30%

0.57%
—1

XOrKUHIyu Xerxkux Oyi JIPIXUH JyHIaXK MoHrou

OPHYYIBIH AYHJIQX OPHYYIbIH TYHAAXK

Haarransia H3BTpHAT: CandapbiH xypaamxuitd opiorsid J{THB
33J13X XYBb
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HﬂI‘TpaJITbIH TYBIIIHH
¥ 56,199.00
¥t 44,841.00
¥F 36,282.00 T 37,249.00 ¥ 36,187.00
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XOrKUHTYI XerKimk Oy JPnxuiiH gyHaax Mouron

OPHYYIbIH AyHAQX OPHYYABIH AYHIAX

JlaatranbiH HATTpas Oyl0y HAT XYHJI HOTZIOX JaaTrajblH XypaaMxK



JHAATTAJIBIH CAJIGAP

3opuaroxa 3ax 3331

SIS

TapOym 3

XOPOHTMIH 1aaTTAJIbIH
3aX 339J1

Wmasxutsti 400,000  T3BpwMiiH
xaparciuita 10 Xypaxryit XyBb Hb
JaaTraracaH Oaiinar.

O¢

TapOyn 3

ASJIAJBIH
AAaTTAJbIH 32X 3991

Mamnaii ynceiH xumap 2018 ona asuibiH
30pHIITOOP 131,504 XYH
rapcad Hb 2014 onpg 39,402 xyH rapu
Oalicnaac  kwin  ayHmkaap  49%-
Map 6CCOH Y3YYIIT OOJICOH.
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1O

TapOym 1#

IPYYJA MOIHAUNH
12aTTAJbIH 32X 333J1

Opyys M3HIUNH
casibaphIH 3apaan

Hbar xyna Hormox spyyn
MOHJIUNH 3apaall

+10.4%, 773 TopoymT

+7.3%, 234,000F



KoMImaHMiH TaHHJINYYJIra

S

AR

1995 onp yycraH Gaiiryynarjacas, 25 Kuj
TaCPAITTYH YT aKujuiaraa siByyjax OyH,
yyraH JaaTrajblH KOMIAHUYIbIH HAT
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23S

Cambaptai

2019 ommr  Forbes Mongolia XaMruiiH epreH OOpIyyJaJIThlH CyBar.
catryyimac rapracan  TOIT 10 * VnaanOaarap xotof 3

JlaarrajblH KOMIAHUIH * OpOH HyTarT 22 canbap
KarcaalThIT TAPTryYJICOH
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XVYBBIAA I39MIIUNTYNINNH O6PYJIOJT

XyBbiaa IPO xuiix3sc emHoO IPO xmiicHuii 1apaa
SRR XyBblaaHbl IIMPXAT XyBb XyBblaaHbl HIMPXIT XyBb
JL.Boaaxysr 100,010,880.00 50.00% 94,127,887.00 40.00%
JL.Bosin 80,210,880.00 40.10% 75,302,309.00 32.00%
Borx 60ank 19,800,000.00 9.89% 18,825,578.00 8.00%
OJ10H HMIT . a 47,063,944.00 20.00%
Huiit 200,021,760.00 100.00% 235,319,718.00 100.00%
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bopayyaaiaTsiH cyBar

BOPJIYVJIAJITbIH OPI'OH CYBAI'



Y WIIYHJITIOHUAH TOPO.I

114;

CaliH qypbIH
Jaarrai

XamruitH osioH 6yroy 70
rapyit 6yTasradxyyHTau. YyHsac 33
OYT23rI3XYYH Hb OOPIYYAaIThIH TOJUIOX

XyBUUT OYpAYYIIAT.

1l

A10aH )XypMBbIH
naatrai

JKonoounitH xapuy1yiarsig
anbaH )KypMbIH JaaTrai

CAULI

4 INVESTMENT
"% SECURITIES
-
H oz =
= > ACTUARIES & CLAIMS
= _g > E T
REMIUM 3} <5 ’:Ex
§'5@FINANCE MNITY = &
= ECO-PAYS &' owsTeRs 2 = G5
SHE ] =3 & FIRE
=

B = I f" Vit
1 5 sHEALTH iwo'nk(eas COMPENSATION
ACTUARIES | NS JRAN CE £
BUSlNESS L = AUTO ﬂ%‘&ﬁ?&: L
ASUALY M = 00 ADJUSTERS 3 =

o:

i =



XYPAAMKUMH OPJIOI'BbIH BYTJI]

49.70%

bauryymiaruiia maarran

Npraguiin naarran
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5
A X/ g 2018 onwt y3yyasnm

30.00%

AXX]T

18.00%

AKX

CaifH nypbIH Jaatraji Hb XaMIuiiH ojioH Oyroy 70
rapy OyTIsrIdXYYHTIH.



CAHXYYI'MUH Y3YYJRJITYY

XypaaMKuiiH OPJIOro
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Xomorcux nazoic: Tapoym ¥/

166.8

15.6%
144.3 5.6%

114.5

2016 2017 PAONRS]

178 16.81
14.8

114
2016 2017 2018 PAONRY)



CAHXYYI'MMH Y3YYJRJITYY

Hunrt xepoeHre

277 16.26%
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Xomorcux nazoic: Tapoym F/

0
281.2 11.2%
252
194
166
2016 2017 2018 2019
64  12.28%
57
43
33
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CAHXYYI'MUH Y3YYJRJITYY

JlaBxap naarrajibIH XypaaMiK

12.26%
16.7
13.1 13
11.6
2016 2017 2018 2019
HInMTr3IMiiH 0pJ1oro,
HIAMTIJIMAH XYBb 0.9 0.89
0.90%
0.4
0.3
2016 2017 2018 2019

CandapbiH Y3YYJIIT

INVESTMENT
SECURITIES

" CAULI

Xomorcux na2oic: Tapoym ¥/

46.6
43.4
37.8
2016 2017 2018
0.89 Hunr
IIUMTIJINHH
opJiobIH 55%
0.18
0.083
1
Apn Mannan Bonp



3AX 399JI71 D3J19X XVBb

CandapsbIH y3YYJIJIT

129.83 16.81 287 63.92
Tapbym TapOym Tapoym Tapoym
Terper TOrper Terper TOrper
10.81% 12% 11.4% 12.47%
14.03 Tp. ¥ 1.69 mp.¥ 32.77 Tap. ¥ 7.97 3p. ¥
o & ;Kg.]l:s:r - IBB3p amur Hwuiit xeponre HuiiT HOXOH TO100pHITH
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1.629
Tapoym
TOrper

55.00%
0.896
TIp.F

JlaBxap paarraJjbiH
MM TIJIHAH OPJIOTo
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CAHXYYI'MH TAUJIAHTUWUH TAAMAIJIAJ

Xomorcux Haeoic:. Tapbym meepeoe

Oepusier
2019 2020T 2021T 2022T 2023T
2018/2019 2019/2020

HuiiT xepoHre 17.57 28.18 32.77 36.94 42.71 49.80 58.80 16.3% 12.7%

Huiit ep Ten106p 11.71 20.49 24.32 18.73 20.53 22.70 25.50 18.7% -23.0%

Jypmuiin can 4.25 5.00 5.88 5.88 5.88 5.88 5.88 17.6% 0.00%

Huiit 3311iiH eM4 5.85 7.69 8.45 18.21 22.17 27.10 33.29 9.9% 115.5%

BopiiyyajiTeiH 0opJioro 11.10 11.45 14.03 16.07 18.48 21.37 25.15 22.5% 14.5%

TaTBapbIH 6MHOX ALIHT 0.701 1.88 1.91 5.44 6.07 6.80 7.71 1.6% 184.8%

TARNAHT XyTaNAaHL! RSP 0.501 1.58 1.69 3.22 3.96 4.92 6.19 7.0% 90.5%
amur/(ajagaraann)




YHOT IaaCHbI XYPaaHTyH TAHUWJIIYYJIra

Y HOT 11aaCHBI TOPOJI DHIUH
HoapiacesH yHd 25 Terper
Omoo Oaiiraa XyBbIlaaHbl TOO 200,021,760
XyBblIlaa rapracHbl 1apaax xyBbllaanel T00 | 235,319,718

MXBb aarunmnan

1-p anrunan

Canan 60sroxx Oyil XyBbIIaaHbl TOO

20% oyroy 47,063,944 mupxsr

TaraH TOBIOPYYIIX XOPOHTUKUH XIMMKII

5.31-6.35 TapOym Terper

Canan 001T0X YH?

113-135 Terper

* Cmpame2uiin XepeHa6 opyynaz4uo mo2moocon Yuutn apeaap /113 meepee/
Onon nutim 3axuanea 6ypmeonutin apeaap (113-135)

* Huuim 25% eapeax 306weopen ascan 662000 3xHutl 391xcud 20% capaasic Xxoépooey 3ax 33311
9X9NCHIIC XouuL 6 capvih 0omop D% -utie Xysbyaa 339MuU24033¢ Xy0al0ana

¥ cauLl
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CrpareruiiH XopoHIo opyyJard NS

» CTpaTeruiiH XepeHre opyylardgaj caHail 00arox Oyl XyBbIlaaHbl TOO — 35,297,958 mmpxar

» XynangaH aBax HOXIIOJ

» XypangaH aBax YH? 113 Terper/ TorroocoH yHHiH apra/ IP @
=  XepeHre opyyiaaitseiH xaMxk33 300,000,000 Terpereec a331i1

" 6 capblH TypII 2 JOTY 3aX 333J1 193 XyBbIlaaraa 3apax 3pXHHr Xs3raapiaHa. /
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TATAH TOBJIOPYYJIIX XOPOHTUITH 3APILIYVIAIT K ¢

OIS QBN @ TeXHONOTUIH XOIKYYJIDJIT @
3,789,235,753F @ 199.433 460F @

e XOpOHTe OPYYJIAITHIH X3P3TCHII

e baHKHBI XaarajiamMmix
CaHXYYKWIT TATAH TOBJOPYYJICHIIP

e XyBbllaa
o 3I'YI]

e AJIBTEpHATHUB

myya 0ycaap HeJ10610X XY4HH 3yl

* Jlaeéxap oaameanaac ynoix yieip opiocvi2
HIMI2OY YIX
© Bycaﬂ * 3ax 333710 6aup cyypsv 010X

30PUJITO OI'OOXK 1 5 & 3 %

* Canxyyauiin 3ax 333710 HOJ100 Y3y }/1IX

ESOP xemenoep xapazacyynix
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YHOT maac raprari{uvH JaByy TaJjl

Xerxux Oyl caoapT yill axuiiiaraaraa sByyJijar.
JlaaTranaslH HOXOH TeJ0ep xuix xyramaa 20 MUH -2 HaruiH J0TOP XUUTIIAT.

JlaBxap maarrajiblH HUUT 3aX 333JMUH 9O XYBUUT 333J113T 06ree] IMUMTIAIUWH OPIOrO0p TIPIyYJIdry.

JlaaTrajablH KOMIIAHUYATAA XapbIlyyJICaH Y3YYIITYYAI3p 3XHUM 4-T Oartaar.

E-Office H3BTPYYICOHIIp maarrajablH HOXOH TOJI0Op TYHIPTIIX Xyramaa Xypa, Oycan ypryu

3apUTyyAbIl Oaracrax 4yajcat.

AXA Oyroy OJIOH YJICBIH 3pYYJI MOHJUMH J1aarraiablH MOHTOJ JaXb LHOPBIH TaHII THITYYH.



CGAULI

MXDbB OypTraarTii 00ab 1aaTrajblH OUPBIH OPCOJI O YH/I NESTVENT
AHJIEpPAHTHHTUIH alliT 2,096 XOXUPJIBIH Xapbliaa 3apIJIblH  Xapbliaa
43% 42% 43%
g Lo 37% : 64%
= 62%
s 2 109 28% 60%  60% 0
| -
E L S| 2018 54%
& -582
=
-2,077
Ob QA oM
0J1b pa aHJ1all Canbap bop Manman Mouroa Apn Canbap bons Mangan  Monron Apn
p e wwmmo e 2017 018
< O 8,169 9,673 11,796
0go  HIMMTTIIIMIAH OpIIOro P SOREIR e
: boab OTX-bIH 6CONT 8% 18% 22%
‘g AHIeppal TUHTHITH alTUIH Map>KUH 3% 1% 9%
é Oproro/1 TOOIICOH XypaamiK 4217 7,043 11,932
é Mangan | OTX-bi ecot 520 67% 69%
5 0.18 AHJEppal TUHTUIH allTHIH MapKUH -49% -8% 18%
0.083 Oproro/1 TOOIICOH XypaamiK 5,843 6,029 8,075
Apn OTX-bIH 6COIT (10%) 3% 34%
Boap Mannan Apn
AHIEppalTUHTHITH alTUAH Map>KUH -6% -6% -4%
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MXb 133p |IPO xuiicaH caHXYYIrHiiH caj0apbiH
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XYBbIHAa4aT KOMIIaHHN
35,0000 Bop1yy/1aJiThIH 0PJI0TO . 10,000.00 L385p ammr
(=
30,000.0 Lend S
o —O—Len E 8.000.00 —O0—LEND
25,000.0 /
20.000.0 —o—MNDL 6,000.00 —o— MNDL
15,000.0 / 4,000.00
INV INV
10,000.0 2,000.00
5,000.0 AIC 0.00 — AIC
Z%E 2017 2018 2019
0.0 &
2016 2017 2018 2019 -2,000.00
JBOP dAllIUT
BopityylanTeiH 0piIoro 91.%% p amir
156.48% \ |
79.52% 50.46%
» ' 36.04%
4.11% 12.24%
| — |
MNDL LEND INV AIC
MNDL LEND INV AIC CHssnrTai XK GoJicHBI Yp AYH Jynnax eceint
CJHoanrmoii XK 60s1CHBI Yp AYH JyHnax ecent
° 2017 onooc xommr xuiicoH IPO xuiicon canxyyruiin canbapt 6arrax LEND, AIC, MNDL, INV kxoMmaHyya Hb HI9JITTOH KOMIAHH OOJICHOOC XOWII JyHDKaap OoOpiayynanTeiH opiaoro 56.97%, 1maBap

aIITUIH X3MXk99 67.84 XyBHap ecceH OaiiHa
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Jlyraaar

“bonp [laarramx” Hb MOHIOJIBIH aHXHBI XYBHUMH J1aaTrajiblH KOMIIAHUMH HAT 06reej TaCpaaTryi 25 KUl Yl
akusiaraa sByyJk Oaiiraa Oereej candapraa TIpryy/Idrd KOMIIAHUYAbIH HAT.

bycan maarrameian kommaHuyarail xapeiyyiaxan E-Office, AXA Oyroy OOH yiChIH 3pyYyd M3HIUWH
naaTrajiblH MOHIOJI JaXb [OPBIH TaHI] THITYYH T3Ar33p33 OHIJIOTTOM.

Canxyyruiin xyBbs 2019 onbl 1.69 13pOyM TerperuiiH 13B3p almrrai axuuiak eMHeX OHbl MeH yeac /.0
XyBUap 6ccoH OaitHa. CaHXYYTHIH XapbllaaHyyasH XyBba P/E xapeiiaa 15.64 ,P/B xapeiaa 3.12 Gyroy Oara
33par eHjep OaiiHa.

JIonxuiiH XerKUHTYW opHyynan opHyyaaa jgaarraibiH candap JHb 10%, xerxwxk Oyl oponnm 4-5%
Ooypayyix Oaiixanm Monron yncan 0.5% OaiiHa. DH3 Hb Tyc canOapblH 3aX 373JIMIHH OarraaMk ©HJep
Oaifraar xapyysax OaitHa.

Tyc xomMmaHu AyHJ XyralaaHbl CTPAaTE€TU TOJOBIOTOOHI06 aMbJAPAJIbIH JAaTTaIbIH OYTIATIAXYYH OOJIOH
SIUNH 3aCTUMH LOTT] OYTITAAXYYHUUT HABTPYYJIIH?.

AJICBIH 30pWIT Hb YHJSCTAH JIaMHAcaH caibapyya HO%K, JlaBXap JaarraliblH Yl axuiiaraa 3pXinx
TOJIOBJIOTeO0TIH Oaliraa Hb 1aalllk KOMIIAHH OPTeXKUH TAJI3X ©PToH O0JIOMKTOUT XapyyihK OaiiHa.
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Key point

e 3ax 373JUiiH Oarrtaamx eHJIep, Xer KK Oyl 3aX 33311

e Mapker Makep XUH)

N

e Xysblaanbl YHUUT 10.00% xsamMapyymx OJ0H HUMTA caHall 00irox Oairaa.

e CrpareruiiH xepeHre opyymnarduy /5%-uir xynangax aBHa. / YpT XyramaaHsl XepeoHTe Opyyiard
Hap MXOHX XyBHUT 33371H3/.

e ESOP xetenbep

e XyBbllaa XyJajjaH aBCaH UPTrIA JaaTryyiaax Toxuoyaoiaa 15%-uiin xeHrenenrt, ax axy Horx 10-
20%-1IH XOHTOIOJIT DIDITHD*,

o E-Office maBTpyYicH?3p Oycan maarranblH KOMIIAHUYATAH Xapbllyyjdaxaa ypT yaaaH XyralaaH
TOPIrYYI3Td KOMITaHU 0O0JI0X AXJI3J1 TaBUT/ICAH.

Xoeneononm 3013x HOXYo.

*  Anxoaeu 3ax 329133C Xyebyad XyoaioaHn ascan batix

» Jlaamean xuiiieax 60peep ye Xyebyaaeaa 333Muudic 6aix

*  XoHeonoam mooyox 0aameansii Xypaamicuiii OyH Hb Xy0anoan agcam Xyebyaanvl OyHeIdC uxeyi baux

*  Unyy eapcan moxuondono xyoandan agcan Xyebyaanvl OyH OYiysx OYHe3IC XOH2OA0AM 909X OOI0MICIOU

* Xyyautin 3me330 300 cas moepoe xypmanx 10%
301-500 cas meepoe xypmanx 15%
501 cas meepoe xypmanx 10%



AHnxo0azy 3ax 393UUH APUNHCAAHO OPOIUOX 3AaA6ap

Jaxuanea 620x zaaeap

Xapunuaey ma — awxoacuy — 3ax — 3997UlH
apundicaanvl oarwc o6onox * YHOT I[JAACHBI
TOBJIOPCOH XANTAJIAM)KUUH * 6ankubi
0aHcanoaa MoH2e0 Oaaupuilyyicansvl 0apad
OPOKEPMOO Ymacoaxic 3axuaieaa 62He.

Xonboo oapux : 7015-3300
9904-5961
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“boob oaamean’ XK-uiin anxoazy 3ax 3391ULUH
APUTIHCAAHO OPONUOXO00 OAHCAHO MOH2O
oaupuLyynax 3aaseap

Banknbl H3p/ Bank name

YHOT [JAACHBI TOBJIOPCOH
XAJ[TAJIAMPK TOB

Jancubl gyraap/Account number

0059 0000 XXXX
‘XXXX’TAYJIMA YHK nancHbI ayraap

Xym3H aBaruyumiin map/Account holder

Tanbl HIp

Iyitnrauumii ayn/Transaction amount

MeHreH QyHr OM4H)

Iyitaraauuii yrra/ Description

Bonb naarraj XyBbllaaHbl MOHIO,
YTacCHbI Ayraap, XapujiuariuiH HIp
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